United States Postal Savings Certificates
1911-1967
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Series of 1911 Postal Savings Certificate, $100 denomination
Specimen

The United States Post Office Department served a banking and savings function for over 50
years. The Postal Savings System provided an alternative to commercial banks and encouraged
savings by those who were not otherwise bank customers. Postal Savings customers could deposit
funds into interest-bearing accounts, receiving certificates of deposit (“Postal Savings Certificates”)
in return, all over the counter at designated post offices. Postal Savings Certificates could be
redeemed, and interest collected, at any time.

This exhibit traces the development of Postal Savings Certificates from the establishment to
the discontinuance of the Postal Savings System. The exhibitor maintains a census of Postal
Savings Certificates and solicits additional information and data. Numbers reported in the exhibit
come from this census, which includes more than 700 items. Certificates are recorded for 39 states,
two territories (Alaska and Hawaii), Washington D.C. and Puerto Rico.

Six major series of certificates were issued: 1911, 1913, 1917, 1918, 1939 and 1954. Each
certificate bore the name of the issuing office. Most 1917, 1918 and 1939 certificates were
preprinted with the office name; other certificates have a handstamped name. Depositors signed
certificates when redeeming them; redeemed certificates were marked “paid.” Both redeemed and
unredeemed certificates are available.

Most series have additional variations based on Postmaster General signatures or the text
appearing on the reverse of the certificates. As the limit on individual deposits increased, new and
higher denominations of certificates became available. $200 and $500 certificates were issued
starting in 1917; $1000 and $2500 denominations were added in 1954. The $2 denomination was
omitted from the 1954 series, and the $1 denomination was discontinued in 1956.

The United States Postal Savings System stopped accepting deposits on April 27, 1966 and
ceased operations on July 1, 1967, as commercial banks became more reliable and other
investments (including Savings Bonds) offered higher rates of return.
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The original series of Postal Savings Certificates, the “Issue of 1911,” was released in
denominations of $1, $2, $5, $10, $20, $50 and $100. Duplicate certificates were retained by
postmasters to assist in record-keeping. 26 recorded Series of 1911 certificates.
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A 1iew seiies was [eleasead In 1913, bearing the signature of Postmaster General A.S. Burleson.
Denominations were the same as the 1911 series. Seven recorded Series 1913 certificates.
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Another new series, of similar design, appeared in 1917. $200 and $500 denominations were added.
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Certificates exist with the signatures of Postmasters General Burleson (1917-1921), New (1923-
1929), Brown (1929-1933) and Farley (1933-1939).




Series of 1917—Reissued Certificates
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Certificates could be re-issued if the originals were lost or destroyed. Three recorded reissued
Series of 1917 certificates.
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blank certificates distributed to small offices. 717 recorded certificates with state name.
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A Series of 1918 issue was briefly released but received limited distribution. All reported examples
bear the signature of Postmaster General Burleson but were used between 1927 and 1934, perhaps
reflecting the use of old stock. Six recorded Series of 1918 Certificates.
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The Series of 1917 was not fully replaced until a new series of new design appeared in 1939.
Denominations remained the same as the Series of 1917.
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Series of 1939 certificates can be found with the signatures of Postmasters General Farley (1939-
1940), Walker (1940-1945), Hannegan (1945-1947), Donaldson (1947-1953), and Summerfield
(1953-1954). A Bureau of Engraving and Printing imprint appears on the Donaldson and
Summerfield issues.



Series of 1939—Signatures
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Certificates issued during Farley’s administration have two varieties of text on the reverse.

Paragraph 4 in the top type is omitted in the second.

d only 1% interest.
with interest rate modification

y receive

Between July 1, 1939 and July 1, 1946, certificates issued in New Jerse
Overprinted text indicated the variation. Three recorded certificates

overprint.
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Relssued certificates included a red border and the word “reissued” at upper nght Five recorded
reissued Series of 1939 certificates.




Series of 1939—Early Redemption Fee

OFFICE OF ISSUE

1 IR, | m BB Y154
/50‘1“# | 0?5:1::10? £

ACCOUNT WOA NER L o] __:‘UL—N%4—

NAME OF DEPOSITOR i = SATE WHEN INTEREST BEGINS é/
CERTIFICATE OF DEPO THE AMOUNT OF THIS CERTIFICATE AND [ R

THE SUM OF == FIFTY DOLLARS <= HAS BEEN DEPOSITED : INTEREST DUE THEREON RECEIVED.

WITH THE POSTAL SAVINGS SYSTEM AND WILL BE PAYABLE 1O THE- = !

OEPOSITOR AT THE OFFICE OF ISSUE NAMED HEREON WITH INTEREST

AT THE RATE OF TWO PER CENT PER ANNUM, ACCORDING TO THE

| TERMS OM THE REVIRSE §IDE.WHEN THIS CERTIFCATE IS SUR- / URE OF PAYEE &
- Eﬁf GENERAL .

Waterbury Connecticut, 1954
Redeemed 8 days after issue

P NN SEHIRIES OF 159335 % ()

A\*IN(.& S
AL X STEM;

BOSTON, MASSACHUSETTS (East Boston Station) | ¢ il — { H 16178

OFFICE OF ISSUL b 1 i SERIAL NUMBER

/¢ S a2 MAY 2 4 1954

ACCOUNT NUMPER —_—— DATE OF 1SSUE

JUN1 1954

NAME OF DEFOSITOR - - DATE WHEN INTEREST BEGINS

CERTIFICATE OF DEPOSIT THE AMOUNT OF THIS CERTIFICATE AND
THESUM OF TWO HUNDRED DOLLARS WAS SEEN DEPOSITED =i INTEREST DUE THEREON RECEIVED.
WITH THE POSTAL SAVINGS SYSTEM AND WILL BE PAYABLE TD THE i
DEPOSITOR AT THE DFFICE OF ISSUE WAMED HEREON WITH INTEREST

AT THE RATE OF TWO PER CENT PER ANNUM, ACCORDING TO THE i ( ) /,
TERMS ON THE REVERSE SIDE, WHEN THIS CERTIFICATE 1S SUR- SIGNATURE OF PAYEE e
&) RENDERED.
¥
ASTER GENERAL = {
—_ e . e
£ %

MU RLaL U} E b s p——

Boston, Massachusetts (East Boston Station), 1954
Redeemed 21 days afier issue

Between October 1, 1953 and October 31, 1955, a 10-cent fee was charged when a Postal Savings
Certificate was redeemed within 30 days of its issuance. Ten recorded Series of 1939 certificates
showing early redemption fee.
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A re-designed series of certificates, on computer punch cards, was released starting on September

1, 1954. No $2 denomination was issued, but $1000 and $2500 denominations were added. The
$1 denomination was discontinued in 1956.
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Do Not Fold, Spindle or Mautilate

$1000 and $2500 denominations were added.

Two types of reverse text exist on the Series of 1954 certificates, mostly notably the addition of “Do

Not Fold, Spindle or Mutilate” at left.



Series of 1954—Signatures and Early Redemption Fee
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I'wo recorded Gronouski-signature Series of 1954 certificates

Most Series of 1954 certificates are found with the signature of Postmaster General Summerfield
(1954-1961). The $50 denomination also exists with the signature of Postmaster General Gronouski

(1963-1965).
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OFFICE WITH INTEREST ACCORDING TO THE REGULATIONS OF
THE POSTAL SAVINGS SYSTEM.

? TWE

| i) POSTMASTER GENERAL

1963 §

-

T R

NOV 12 1963

o W

=R PAID DATE STAMP

INTEREST BEGINS FIRST DAY OF NEXT MONTH
RECEIVED THE AMOUNT OF THIS

CERTIFIC \TE AND B

/,

/ CEA .‘".

AL AT T
SIGNATURE OF PAYEE

New Britain, Connecticut, 1963
Redeemed 3 days afier issue

Effective November 1, 1955, the fee for early redemption of a Postal Savings Certificate was raised
to 20 cents. Seven recorded Series of 1954 certificates showing early redemption fee.



